VHL: Explanation for the difference in audited financial statement 2017 year on year (holding company)

On 08 Feb 2018, Viglacera Ha Long Joint Stock Company explained the difference in audited financial statement 2017 of holding company year on year as follows:
Name of organization: Viglacera Ha Long Joint Stock Company
Trading name: Viglacera Ha Long Joint Stock Company
Stock code: VHL

Stock exchange: HNX

Contents:

· Profit after tax of 2017: VND 124,411,755,252

· Profit after tax 2016: VND 98,659,018,854

Profit after tax 2017 increased year on year because in 2017, the Company enhanced production capacity, saved input raw materials to reduce the cost of product. In addition, administrative expense decreased year on year. Therefore, profit after tax of the Company increased year on year.
